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'WEST PENNANT HILLS ORDINANCE 1980 \, e
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B¢ AN ORDINANCE to"authorise the sale of certain
' Tand at West Pennant Hills and to authorise
the moritgaging of certain cther land at West
" Pennant Hills. :

WHEREAS :

A. Church of Enéland Property Trust Diocese  of Sydﬁey (here~

-jinafter called "the Corporate Trustee")" ié the registered
. proprietor of the land described in the first-schedule
hereto. '

B. ‘The said land is held upon trust for the Church of
England in Australia in'the Parish of West .Pennant Hills
but no trusts in writihg have been recorded in respect
of the same.

c. By reason of circumstances which have arisen subsequent
to the creation of the trust;on‘which the said land is
held, it is expedient that the said land be sold and the
proceeds from the sale applied in‘purchasing the land '
described in the second schedule hereto.

D. It is expedient.that the land described in the second
schedule hereto be mortgaged to secure the repayment of
Vmoneys borrowed to meet the balarce of the purchase price
for the same. 4 , ‘

ggﬂ the Standing Committee of the Synod of the Diocese of

Sydney in the name and piace of the said Synod HEREBY DECLARES

"ORDAINS DIRECTS AND RULES as follows:-

1. This Ordinance may be cited as "West Pennant Hills
Ordinance 1980".
2. (1) The Corporate Trustee is hereby empowered to sell the

land descrjbed in the first schedule hereto'by.auctibnfor private

‘treaty for such price and on and subject to such terms aqé

conditiqns as, to the Corporate Trustee, may seem appropriate.

(2) The proceeds from éuch“sale or sales (after‘all costs
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in connection with this Ordinance and with such sale or sales ' -

. have been met therefrom) shall be applied in or towards

meetiné the purchase price payable by the.Corporate Trustee
for the land descrlbed in the second schedule hereto.
3.(1) _The Standlng Committee hereby directs that, upon the
land described in the second schedule hereto becoming church
trust property held for the Diocese of Sydney, the.said iand
may be mortgaged for the purpose of borrowing such amount as
may be needed to meet the balance of the purchase price payable
therefor and all costs in connection with the acquisition of
the same by the Corporate Trustee. |

(2). Whilst any money is secured by anyAmortgage?éranted
pursuant to this Ordinance, the churchwardens'oﬁ'st. Matthew's
Church West Pennant Hills, in every statement of assets |
prepared pursuant' to ‘Clause 41 of the Sydney Church Ordinance’
1912 (as amended) shall disclose the amount so secured on the
last day of the financial year to which the statement of assets

relates.

FIRST SCHEDULE

"The land in Certificate of Title Volume 9475 Folio 179 and known

as 5 New Line Road, West Pennant Hi;ls.

~
.

SECOND SCHEDULE

- The land in Certificate of Title Volume 6919 Folio 79 and known

as 1 New Line 'Road, West Pennant Hills.

I CERTIFY that the Ordlnanee as: Drlnted is in accordance wnth

the Ordinance as reported.
Qékecnjsr{ﬁh

.al..-o.--..n-.-oo.-o.-u-uﬂ---

Chalrman of Commrttees_

I CERTIFY that this Oralnance was passed by the Standlng +h  §p;
Committee of the Synod of the Dicoese of Sydney on the /§;; ‘
day of 0@A>Qmaber 1980 : L ) T
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