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Sydney D!ocesan Superannuatlon Fund Ordinance 1961
| Amending Ordinance 1992

No 47. 1992

An Ordinrtnce to amend the Sydney Diooesan Superannuahon Fund Ordinance 1961 {the. “Principal_

_ Ordmanca").

Whereas it is expedient to amend the Pnnclpal Ordlnance

Now the Standing Committee of the Synod of tha Diocese of Sydney in‘the name and placa of the said
Synod Hereby Ordams Declares Directs and Rules as follows, -

1. This (prdinance may be cited as the “Sydney Dlooesan Superannuation Fund Ordinance 1961
Amending Ordinance 1992"

2, The Prrnctpal Ordinance is amended -

)

{a) | By inserting after the definition of the term “Fund” in g%ause 2 a new definition as follows -

“Inactive Member' means a person who is a Member to whom clause 27
applies.”

{b) By insering at the end of the definition of the term “Member” in clause 2 the following words —

“but for the purposes of clauses 14{1) and 14(2) does not include an inactive
Member.”

{¢) By inserting after the word “Member’ when secondly appearing in clause 12{(6) the following
words —

“unless that person becomes an Inactive Member”
(d} By deleting clause 14{1) and inseding instead ~
“14(1) Where a person who Is a Member ceases to be a Member -~

(8 (other than due to death or incapacity) before age sixty-five
(65) years, ot

(b) after attaining age sixty-five (65) years,
= - the Board shall pay to or in respect of tha! Member a sum equal to the amount
, standing to the credit of the account maintained in respect of that Member on the
date he or she ceased 1o be a Member as aforesaid.”
{e) By de[eling clause 14(3).

() By repumbering  clauses 14(4), 14(5), 14(6) and 14(7) as clauses 14(3), 14(4), 14(5) and
14{8} uespecuve!y

. @ By delptlng from new clause 14(3)(s) the words ‘if there are no Dependants of the Member or

if therea are no Dependanls” | _ .

=y

. By deletmg from new clause 14(3)(!3) the words aﬂer reasonable further mquIrY'

) Byamiandlng newctau$e “@e - S e

14(3)(a)

ii

{y 1y daleting - the term clause 14(4)(a)" In 1ha ﬁrst iine and lnsentng Inslead clause N i
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(m)

; ,x.r- i
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(i by daleting.the lerm “clause 14(4)" where used in the panullimate Jne and the last Iine
and ieplacing it with the term “clause 14(3)". y

By deleting from clause 14{4) the term “clause 14{7)" and rep!acing It with the tenn “clause
14(8)".,

By adding after clause 16(4) a new clause 16(5)‘ _a&‘féllows -
“16(5) In the case of a Msmbgr who is a Member pursuant to an
agreement made under this Part and where there is no provision in such
agreement whereby a specific beneiit Is stipulaled on the Member's death or
incapacity, the Board may in its ab%olute discretion decide that the provisions of
clauses 27(8) and 27(9) shall apply as if such Memher were an Inactive
Member.” :

By renumbering cléuse‘_27 as clausa 29,

By inserting after clause 26 a new clause 27 in the following terms -
“|nactive Members'

27. (1) Notwithstanding the provisions of clause 12 or Part 3 a person
who -

(8) Is 2 Member; and
{b) ceases to hold a licence or authority of a type referred to in
clause 12{1)(a) or 12(2){(a), or ceases to be appoinied
pursuant to clause 12(1)(b) or clause 12(2){h} or ceases in the
opinion of the Board to be engaged in duties or activities that
make him or her eligible 1o be a Member; and
{c} elects o hecome an inactive Member,
shall at the date he or she first ceases to hiold that licence or authority, or ceases
fo be appointed or to be engaged in those duties or achivities become an Inaclive
Member,

(2) A Member shall cease to be an inactive Member upon satisfying the
conditions set out in clause 12 or in an agreement made under Part 3.

(3} AnInactive Member ceases to be a Member upon the earliest of -

(8) a determination of the Board that he or she is no longer an
inactive Member;

{b) the request of the Inactive Member;

(c) the date the Inaclive Member reaches age sixty five (65)
years; and

{d) the date of tha death or Incapacity of the Inactive Membar.
(¥ An Inacll\re Member shall not contribute to:'t_ha Fund.
{5) For the purposes of Clauses 13(1), 13 (1A). 13(2), 13(3), 13(4),

13(5), 13(7) and 13(8) In respect of an Inaclive Member no contribution is
payable unless the Synod or the S!anding Committee otherwise dacides.

+(@)  An Inactive ‘Member Is not & Menber for the purposes of clauses
14(1) and 14(2) and is not entitied to any benefit under that claiss, .
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(7) Where an inaclive Member ceases to He an Inactive Member
pursuant to clause 27(3) {other than due to death or Incapacity before reaching
age sixly five (85) years} the Board shall, subject to clause 26, pay to or in
_respect of that Inactive Member a sum equal to the amount standing to the credit
of the account maintairied In respect of that Inactive Member on the date on
which he or she ceased to be an Inactive Member as aforesald.

)

=

(8) Where an Inactive Member ceases to be an Inactive Member
pursuant to clause 27(3) due to death or incapacity the Board shall subject to
clause 26 pay in respect of that Inactive Member a sum equal to -

(a) ¥he amount standing to the credit of the account maintained in
respect of that Inactive Member on the date on which he or
‘she ceased to ba an Inactive Member as aforesaid, plus

{b) the Membafs Insured Benefit (if any) calculaled pursuant to
clause 27(8).

(9) ({(a) Atthe date a Member becomes an Inactive Member he of she
i ehall choose to ba provided with zeto {0), one (1), two (2} ot
three (3) Insurance Units.

(b} In the event that he or she fails to choose, he or she shall be
provided with one (1) Insurance Unit.

(¢) Once in each year on a date decided by the Board an Inactive
Membar may elect to reduce the number of Insurance Units to
be provided for him or her. Having made such an election or
having falled to have made such an election when first eligible
to do so he or she may only increase his or her number of
Insurance Units with the consent of the Board.

{d The cost of each Insurance Unit shali be calculated by the
Board from time to time and be deducted from the amount
standing to the credit of the ampunt maintained in respect of

. the Inactive Member.

() The Insured Benefit of a Member shall bhe calculated by
mulliplying the number of his or her Insurance Units by the
value of each Insurance Unit.

(0 Unless the Board otherwise decides and advises the Inaclive
Member the value or each Insurance Unit shall be determined
by the age of the Inactive Member at the dale of his death or
Incepacily as fcllows -

Age of Member at Amcuit Per )/
Last Birthday Insurance Urit
A $

39 years or Iass _ 40,000

40-44 30,000

45-49 : 20,000

5054 . 13,000

5559 6,000

a 60-64 €,000

R ) : 65 or more Nt
.|:. :‘\ ‘. .

(n)\ By inserting aﬂer clause 27 a new tlausea 28 as follows ~

Sy
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“Transfer of Benefits . ‘

28. (1) The Board may accept from the trustees or controlling body of any
olher superannuation oF Iiken fund or any approved deposit or like fund andfor
person who is a member of {ormer member of such other fund by way of transfor
or otherwise any moneys or other assets which the trustees or controlling hody of
that other fund Wlsh to varr.afer to the Board in connection with a transfer of
moneys or other “assets made in respect of the interest of a Member or the
interest of Members in that other fund.

(2) The Board may will: the wiitten consent ¢f a Member and subject to
the other provisions of the Ordinance and subject to such other conditions as the
Board may. decide transfor to 'any other superannuation or approved deposit or
other fund any bensfit which bizcomss payable to or in respect of a Member =nd
the receipt of such other fund shall be sufficlent discharge to the Board and the
‘Board shall not be in any way responsible for the payment or disposal by the
trustee of the other fund of the benefit so pald or transferred.”

| Certify that the Ordinance as printed is in accordance with the Ordinance as reported.

E.D. Cameron
Deputy Chaimnan of Committees

| Certify that this Ondinance was passed by the Standing Commiltee of the Synod of the Diocese of
Sydnay on the 23th day of November 1892,

W.G.S. Gotley
Secretary

1 Asgent to this Ordinance.

=

Donald Robinson
_ Archtishop of Sydnay
; 23/11/1992
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