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AN ORDINANC'E t o  amend t h e  ,Sydney Diocesan 
Superannuatl,on Fund Ordinance 1961-1973 

) ,  

and vary the  t r u s t s  upon which t h e  Fund 
%i. thereby const i tuted w i l l  be-held. 
Y 2  
% A  

.I 

WHEREAS t h e  Synod of t h e  Diocese of Sydney by t h e  Sydney Diocesan 
,' Superannuation Fund Ordinance 1961-1973 has establ ished a ,Fund known as 

t h e  Sydney Diocesan Superan~nuation Fund f o r  the  superannuation of cLergy 
and , ce r ta in 'o ther  peraons i n  the  Diocese of Sydney AN3 WdER!ZAS it has been 
deemed des i rab le  t o  increase t h e  powers of the  Fund t o  enable it t o  make 
advances by way of second mortgage t o  members AND WHEREAS by reason of 
these  circumstances which have a r i sen  subeequent t o  the  c rea t ion  of t h e  * 

t r u s t s  upon which t h e  sa id  Fund is held i t  is  inexpedient t o  carry out  and 
observe t h e  same t o  t h e  extent t h a t  they , a r e  hereby varied NOW t h e  Standing 
Committee of t h e  Synod of the Diocese of (Sydney i n  t h e  namc3 and place of the  
 aid Synod HEREBY ORDAINS DECLARES DIRETi? AND RULES a s  follows:- 

.. '1: The Sydney Diocesan Superainuation ~Aal Ordinance 1961-197:; is i n  t h i s  
Ordinance re fe r red  t o  a s  the.  nlPrincipal Oroiinancenl. 

2. This Ordinance may be c i t e d  a s  glSydney Diocesan Superannuation Fund 
Amendment and Varia t ion of T r u ~ t s  Ordinance 1974". 

3. The Principal  Ordinance a s  amended by t h i s  Ordinance may be c i t e d  as 
('Sydney Diocesan Superannuation Fund Ordinance 1961-197411. 

I 4. By reason of circumstances which have a r i sen  subsequent t o  t h e  c rea t ion  
of t h e  t r u s t s  upon which the s a i d  Fund is held it i s  inexpedient t o  ca r ry  
out  and observe t h e  same and such t r u s t s  are hereby var ied t o  t h e  ex ten t  
( i f  any) hereinaf ter  appearing. - -#,. 

fP 

5. The ~ r i n c i ~ a l ' 0 r d i n a n c e  is amended: - 
. - 1 (a) By de le t ing  Clause 13 (b) and subs t i tu t ing  therefore  t h e  following:- 
. L 

. s 
"('Dl loans t o  members t o  assist i n  t h e  purchase of home8 

. .. secured e i t h e r  by f i r s t  o r  second mortgages provided 
t h a t  i n  the  case of a f i r s t  mortgage t h e  loan does not . + 

exceed 909, of t h e  valuation of t h e  secur i ty  by a competent 
valuer  and i n  t h e  case of a second mortgage the t o t a l  
amount borrowed on both t h e  f i r s t  and second mortgages 

b ' , . does no t  exceed 90% of such valuat ion and t h a t  i n  both 
c d e s  t h e  mbrtgage contains a provision f o r  repayment 

':,of an$ balance owing on death o r  retirement from t h e  . . 
c a p i t a l  benef i ts  payable t o  the  member concerned. ' - a ,  

PROVIDED a l p ' t h a t  not more than one half  of t h e  -- 
investment h n e y s  .from t h e  Fund be applied i n  loano 

3 hemby authorised. 
, ai 

I CERTIFY t h a t  t h e  O r d i m c e  a s  pr inted is i n  accordance with the  Ordinance 
as reported. 

h 
a ' .  D. CAMEAMERON 
"$ - Deputy Chairman of Committees 

8 . J  I CERTIFY t h a t  t h i s  Ordinance was passed by the Standing Committee of t h e  
Synod of the  Diocese'of Sydney on the  25th day of February 1974. 
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