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S t .  Peter's Watson's Bay Variation of,Trusts and Mortgagg 

Ordinance 1971 

No. 48, 1971 
AN O~OINANCE to vary the tkusts and authorise the m0i.t- 

m; 

gaging or charging of certain lands in the Municipality 
of \Vor)ll;lhra ancl to provide for the application of the 
proceeds. 
WIIPIICAS Church of Engli~nd Property Trust Diqcese of Sydney 

(hcrcinnfter called the "Corporate Trustee") is registered as pro- 
prietor in an estate in fee simple of the land comprised in Certificate 
of Title Volume 2763 Folio 73 more Barticularly described in the 
Schedule hereto AND WHEnrSAs the said land is church tn~st  property 
held upon trust as a site for a school in connection with the Church 
of England in New South Wales at Watson's Bay in the Diocese of , 
Sydney 1 1 s ~  \VHEIIEAS by reason of circumstances which hnve arisen 
s1111scquent to the creation of the trusts upon which the said land is 
hc!rl it is inexpedient to carry out and observe the same to the extent 
to which tlie same nre.hereby varied AND W H E R ~ S  it is proposed 
to carry out structural altec~tions and additions to the rectory build- 
ing situated in the Parish of St. Peter Watson's Bay and for such 
purpose it is necessary to borrow upon the security of the land 
described in'the Schedule a sum not exceeding Nine thousand dollars 
($9,000) NOW the Standing Committee of tlie Synod of the Diocese 
of Sydney in the name and place of the said Synod HEREBY 
DECL.4RES RULES AND ORDAINS as follows:- 

1. By reason of circurnstnnces which have arisen subsequent to 
the creation of thc tmkts upon which the lnnd described in the 
Scherlule is held it is inexpedient to carry out and observe the same 

z. 
to the estent they are herehy vl~riecl and it is expedient that the 
lnnd des6ribed in the Schedule be now mortgaged or charged. 

3. (i) The Corpor~~te Trustee is hereby authorised and ern- 
powered to mortgage or charge the land described in the 
Sc l~ed~~le  for the purpose of borrowing the sums follow- 
ing:- 
(a) When the power is first exercised a sum not exceeding 

Nine thousand dollars ($9,000); 
' (b) When the power is subsequently exercised such sum 

not exceeding Nine thousand. dollars ($9,000) as ' 
Standing Committee may by resolution determine; 

F ~ o v m  that the debt shall be reduced when the power 
is first exercised at the rate of not less than One thousand 
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. two hundred and sixty dollars ($1,260) per :nlnurn 
principal and interest and wher. the power is sub- 
sequently exercised at such rate as Standing Co~ilmittee 
nlay by resolution determine Provided further that ng 
person or corporation aclvnncing money pursuant Lo the 
provisions of this Orclinnnce shall be concerned to enquire 

a '  whether such reductions shill1 have bean n~ode. 

(ii) Any renewal of a mortgage or charge shall be deemed 
to be  iis~ibsequent exe~cire of the power. 

(iii) A document purp8rting to be certified by the ~rehbis1;op 
or Diocesan Secretary os $1 copy oF any such resolution 
shnll in favour of a mortgagee or chargee .or iuiy person 
or corporation claiming under the mortgage or charge be 
conclusivc evidence that such resolution was duly passetl. 

3. Thd proceeds of uny mortgage or clinige here1)y authorised 
shnll be applied by tlie Corporate Trustee as fo1lowa:- 

(i) When the power is first esercisecl in paylner~t ot the 
costs of and incidental to this Ordinance ant1 :uiy mort- 
gage or charge rsecuted in parsu;ilice the~eok' 11ntl the 
l~alance town~cl\ tlie co\t ot structur:~l nlte~ntic~n\ ;md 
'additions to the said recto~y 1)uilding. 

(ii) When the power is subsequently ese~cised in pttyment of 
the principal interest and cost5 of and incitlental to the 
discherge of ;my exi5ting ~nortgage or clin~ge 01 tlie le- 
ne\vtl thereof or of ony ncw ~nortgoge or ellurge or for 
such other purpose or purposes not inconsistent with the 
Trusts of the said land as Standing Com~nittee may by 
rcrolution determine at the request of the Ptuish Council. 

(iii) Any o~~r tgagee  or c l~ngee  otlvimcing 111onuys yursunnt 
tq thc provisions of su1)-clause (i) of this clouse is hereby 
nuthorised to pay the same direct to tlie Churcl~wardms 
for the time being of S t  Peter's Ghorcli Wntson's Bay. 

4. The ChurcIi\+arclens' for the time bei~rg of St. Peter's Churcll 
Wntson's Bay shall within seven clays of the holding of the Annual 
Vestry Meeting of such Church during huch time as any nioneys nre 
owing to any mortgagee or charge4 pprsunnt to this grtlinance cause 
an  account thereof to ,be fonvardeil to the Diocesan Secretary giving 
details of the nrnount borrotved the amount paid off and the 1);Jancc 
%wing. 
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5. This Ordinnnce may be cited us "St. Peter's Wntson's Bay 
Vnrintion O F  Tnlsts nncl Mortgage Ordinnnce 1971". 

. SCHEDULE . ALL TIMT piece or parcel of land containing ilhout 1 rood 39!; 
pelches having n frontage of 159X links to Old South I-lend Road 

\ (formerly known ns South Head Road) being Portion 581 of the 
Pnrkh of Alexandria and the whole of the lnritl in Crown Grant 
Volume 2763 Folio 73. 

- 
I cEnnFY that the Ordinance ns printed is in nccord~nce with 

the Ordinance ns reported. 
ATHOL ~~ICIIARDSON, 

Chairman of Committees. 

, I csnnFy thnt this Ordinance wns pnssqd by the Standing Com- 
mittee of the Synod of the Diocese of Sydney on the 13th clny OF 
December, 1971. 

W. GOTLEY, 
Acting Secretnry. 

I ASSENT to this Ordinnnce. 
MARCUS LOANE, 

Archbishop OF Sydney. 
15/12/1971. 


