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No. I ,  1936. 

AN ORDINANCE authorising the Mortgaging of certain 
land situate at Waters Road Neutral Bay in the 
County of Cumberland such land being more 
particularly described in the schedule hereto and 
to provide for the application of the proceeds 
thereof. 

V!HERF.AS by an Ordinnnce styled The St. Peter's Neutral 
Bay Mortgaging Ordinnnce or 1922 authority was given to rniae 
an advance or ndvnnceu of money not ca:cccding in the aggregate 
113500 on the security of the land described in the Schcdulc 
hereto AND WHEREAS there is now secured on the said lnnd the 
principal sum of 22656 13s. IOd. hy virtue of existing mortgagc 
to Australian Mutual Provident Society AND WHEREAS the Pariah. 
ot St. Peter's also owes other surns of money amounting to E665 
AND WHERCAS it is considered dcsirnblc nr.d expcdicnt to pay 
such moneys nnd for such purposes and other purposes of the 
said Pnrish to raise the sum of 1332 1 13s. IOd. by new Mortgage 
or Mortgnges over the saki lnnd AND \VIIERCAS by reason of 
circumstances *ubsequent to the creation of the trusts mentioned 
in the above Ordinnnce it is expedient to mortEngc the lands 
described in the Schcdulc hereto Now the Standing Cornmittcc 
of the Synod of the Diocese of Sydney in the nome and place of 
the snid Synod Ordnins and Dcclarcs ns follows:- 

1. By reason of circumstancea subsequent to the creation o f  
the said recited trusts IL ir expedient to mortgage the land in 
the Schedule hereto. 

2. ( I )  The Corporntc Trustees are hereby empowered to 
mortgage from time to time the whole or nny part of t< unid 
lnnd for the purpose of borrowing the sums following:- 

(a) When the power is first exercised a sum not exceedins 
£3321 13s. IOd. 

(b)  When the power is subscqucntly exerci~cd such sum 
not exceeding $287 1 13s. 10s. or such other .urn ns 
the Standing Con~mittee shall by resolstion determine 
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but pending such Resolution such debt shall be reduced 
a t  t l ~ e  rate of not less than f 9 0  per nnnum os from 
the first day of M& 1936. 

(2 )  Any renewal of a mortgnge shall be deemed to be a 
dubscquent exercise of the snid power. 

( 3 )  A document purporting to be certified by the Arch- 
'>ishop or Registrar of the snid Diocese as  a copy of any such 
resolution shall in favour of a mortgagee or any person or cor- 
poration claiming under the mortgagee be conclusive evidence 
that such resolution was duly passed. 

3. 'The proceeds of any mortgage hereby authorised shall 
bz applicd by the Corporate Trustees as follows:- 

( a )  In payment of the nosts charges and expenses of and 
incidental to this Ordinance and such mortgage or any 
mc,tgaqes executed in pursuance of this Ordinance. 

(b)  In payment to the Australian Mutual Provident Society 
of all monies (including costs of discharge of mort- 
gage) owing to it in respect of the existing mortgnge 
over the lnnd comprised in the sshedulc hereto. 

(c)  In payment of the balance to thc Rector and Church- 
wardens [or the time being of the snid Pnrish of St. 
Peter's (whose receipt shall be n sufficient discharge 
therefor) and w h t  shall 'npply such monies in or 
towards the payment of the sum of six hundred and 
sixty-five pounds hereinbefore mentioned. 

4. The Rector and Churchwnrdens for the time being of 
St. Pcter's Church Neutral Bay shall within seven days of the 
date of holding the annual vestry meeting doring such time as 
any money is owing to eny rnortgngee pursuant to this Ordinance 
cnllae an account to be forwarded to the Diocesan Secretary 
giving details of the originnl amount borrowed. amounts paid 
oB end the balance owing. 

5. This Ordinnnce shall be styled and cited as "The St. 
Pete:'~ Neutral Bay Further Mortgaging Ordinance of 1936." 

THE SCHEDULE REFERRED TO. 

ALL THAT piece or parcel of lnnd situate in the Municipality 
of North Sydney in the Pnrish of Willoughby County oE Cumber- 
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land Stnte of New South Wales be the hcreinnfter lh~ntioned 
~evernl  dimensions n little more or less Containing by ndmcasurc. 
mcnt three roods one nnd one.qunrter perches and forming part 
of one ncre one rood two perches of land comprised in Lcnaa 
dated the Tivcnty-third day of September One thousand eight 
hundred and eighty-one Registered Number 5 13 Book 230 
Commencing at the intersection of the South-Western building 
linc of Winnie Street with the South-Enstucn building line of , 

Wnters Rond nnd bounded thence on the North-West by pnrt of 
soid South-Enstern building line of Wnters Rond benring aouth 
twelve dcgrece fifty.Four minutes West three hundred nnd rirty- 
eight feet one and one-half inches thcncc on the South-Enst by 
part of the North-Western side of Cernrd Struet as now lnid out 
bearing North fifty-one degrees four minutes Enat two hundred 
and nincty Feet four and one-hnll. inrhes to its i~~tersection with 
the South-Western building line of 'qinnic Street aforesaid nnd 
thence on the North-Enst by part of said South-Wcsterr 'auilding 
linc of Winnic Street henring North thirty-nine degrees ten min- 
utes West two hundred nnd twenty-sevea feet five and three- 
quarter inches to the point ot commenccmcnt. 

I certify that the Ordinnnce ns printe&:,* 'a- A-cordance 
with the Ordinnnce ns reported' 

1 certify tlint this Ordinancr wnn pnsuer 'by the Stnnding 
Comn~ittee of the Synod of tlre E:::G'* ni. & h e y  tliis Twcnty- 
fourth day of February, 19.36. 

H. V. ARCHINAL, 
Dioccsnn Secretory. 

I assent to this Ordinonce. 
HOWARD SYDNEY. 

24th February, 1936. 
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