Corporate Tvustea as follows:- R
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. PAUL'S GYMEA DE(’LAH
VVAND MOR’I’GAG'E omm

certain land’situate in Gymea Bay Road j
South at Gymea and to prov;de “for. the

WHEREAS Church of England PrOperty Trust Dlocese of Sydney (herelnafter
" ‘called th# "Corporate Trustee") is registered as proprietor of the whole
of the land comprised in Certificate of Title Volume. 10412 Folio 228 more
particularly described in the Schedule hereto AND WHEREAS ‘the said land is
church trust property held for the sole benefit of the Parish of St. Paul
Gymea but no trusts in writing have been declared concerning the same AND
WHEREAS it is now expedient that the trusts thereof be declared AND VHLRbAS
it is intended to" erect a church upon the said land AMD WHEREAS for such

. purpose it is expedlent that. the said land be mortgaged or charged to secure
" the sum of Seventy thousand dollars ($70,000) to be applied as hereinafter

set out NOW the Standing Committee “of the Synad of the Diocese of Sydney in -

-the name and place of the 9a1d aynod HEREBY DECLARES RULFS ORDAINS AND DIRECTS

-

as' follows'-

1. .The land described in, the Schedule hereto shall be held by the Corporate
Trustee upon trust to permit the same to be used for a church parsonage or
perish hall or partly for one and partly for another or others of such purpéses
in c¢onnection with the Church of England in Australia‘at Gymea in the Parish
of 8t. Paul Gymea or-any parish provisional parish or prov151onal dlstrlct
into which it may ‘be subsequently formed. .

2. By reason of c1rcumstances ‘which have arisen subsequent to the éreation :
of The trusts upon which the land described in the Schedule hereto is held o
it is expedient that such land beimortgaged or charged. -

3. ~_jj) "The Corporate Trustee is hereby empowered from time- to tlﬁe'te'

mortgage or charge the whole or any part of the said land for the purpose

of -borrdowing the sums following:= X
(a) When the power is first exerclsed a sum not exceeding Seventy

: ‘thousand dollars (%70,000).

(b) When the power is subsequently exercised such sum not exceedlng
- Seventy thousand dollars ($70,000) as Standing Committee shall
o® by resolutlon detennlne.

PROVIDED that such debt shall be reduced at the rate of not less than Flve

‘hundred dollars ($500) petr month inclusive of principal and interest when

the power is first exercised and thereafter at such rate as Standing Committee
shall by resolution determine PROVIDED FURTHER %hat no person or corporation
advanc1ng moneys: undexr the provisions of this Ordinance shall- be concerned

to enqulre whether such reductions shall have been made,

(2) Any renewal of the mortgage shall be decmed to be & subsequent
exercise of the said power,

-

(3) A document purporting to be a certlfmed copy by the Archbzshop

,yor the Diocesan Secretary as a copy of any such resolution shall in Favour -
Lo ofa mortgagee or any person or corporation c¢laiming under ﬁhe mortgage be'
: »conclUs1ve evidence that such resoluhlon was duly passed.n :

The pfoceeds of any’ mortgage hereby authorised shall

atad oy e

R



’ Q{,of and inc! de
“-pursuvarice: ‘there
on’. the Said ;

.i"existlng{mortga orvcharge and the; costs and expenses of's

.- furtheér mortgage or charge or’ for' 'such ‘othexr purpyse or purpose
© - within: the ‘trusts in respect of the: said: land as/the Standlng
we Committee shall by reaOlUthH determlne. R SR ;

(c¢) ﬁAny mortgagee advancing moneys pursuant to the pr0v131ons hereof
is hereby authorised to pay such mortgage moneys to the Churchwardens
for the time being of St. Paul's Church Gywea.

5..__The Churchwardens for the time being of St. Paul's Church Gymea shall

Wwithin seven days of ‘the date of holding the annual vestry mecting during
S5 sugh time¢as any money-.is owing ‘to.any morxgagee pursuant-to :this Ordinanc
AT cause gl account to be forwarded {0 the Dioccesan Secretary giving: details
S of the original. amount borrowed the amount pald off and- the bal nc,

6. This Ordinance may be c1ted as "S5, Paul's Gymea Declaration of Trusts
and Mortgage Ordinance 1973",

SCHEDULE

ALL THAT piece of land situate at Gymea in the Shire and Parish of Sutherland
and County of Cumberland having a frontage of 120' O" to Gyimea Bay Road South
with a depth of 315' O" being Lot 20 in Deposited Plan 521300 and being the
whole of the land comprised in Certificate of Title Volime 10412, Folio 228.

I CERTIFY that the Ordlnance as prlnted is in accordance w1th the Ordinance
as reported,

ATHOL RIGHARDSON -
Chaiiman of Committees

T CERTIFY that this Ord1nance was passed by the Standing Committee of the
Synod of the Diocese of Sydney on the 30th day of July,.1973.

: W.G.S. GOTLEY
' Secretary

I ASSENT to this Ordinance. - ' i

MARCUS LOANE
Axchbishop of Sydney
‘ 30/7273
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